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SUBJECT: IMF SECOND AMENDMENT AND SIXTH QUOTA INCREASE 

1 . BRAZIL'S NATIONAL MONETARY COUNCIL APPROVAL ON 
FEBRUARY 22 BRAZIL S PARTICIPATION IN THE SIXTH QUOTA 
INCREASE OF THE IMF. NO FURTHER OFFICIAL GOB ACTION 
IS REQUIRED IN ORDER FOR BRAZIL TO CAST ITS VOTE IN 
FAVOR OF THE RESOLUTION OF THE BOARD OF GOVERNORS 
PROPOSING INCREASES IN MEMBER QUOTAS UNDER THE SIXTH 
GENERAL REVIEW, BRAZIL IS THEREFORE LEGALLY PREPARED 
TO PROCEED WITH AN INCREASE IN ITS QUOTA FROM THE 
CURRENT SDR 440 MILLION TO SDR665 MILLION. 

2. BRAZIL'S CHAMBER OF DEPUTIES APPROVAL ON MARCH 17 
THE PROPOSED SECOND AMENDMENT TO THE IMF ARTICLES OF 
AGREEMENT. MINSTRY OF FINANCE SPOKESMAN ARY PINTO 
ATTRIBUTED THE DELAY TO THE FACT THE CONGRESS WAS OUT 
OF SESSION FOR THREE MONTHS. HE ALSO CREDITS IMF 
EXECUTIVE DIRECTOR ALEXANDER KAFKA WITH THE SUCCESS 
IN THE CHAMBER. KAFKA RECENTLY VISITED BRASILIA AND 
HELD TALKS WITH KEY CONGRESSMEN TO EXPLAIN THE 
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PROPOSED AMENDMENT AND SEEK EARLY ACTION. THE 
PROPOSED AMENDMENT NOW GOES TO THE BRAZILIAN SENATE 
WHERE ROUTINE APPROVAL IS EXPECTED WITHIN APPROXIMATELY 
ONE MONTH. 
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